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. January List

of mvestment sugges-

tions contains over 160

isues of high-grade
*  boods carefully select-
ed to meet the indi-
vidual requirements ol
conservative investors
and institutions

Yielding 4 %
to over 8%

Ask for Circular C-11

Harris, Forbes & Co

Pine St., Cor. William

NEW YORK 1l

| lowa Light, Heat
& Power Co.

1st Mtge. 5/, 30 year
Sinking Fund Gold Bonds
Canrying 79 Con. Coupons

Due October 1, 1946

A first lien on the entire
property of the company,
practically all of which is
located in one of our richest
agricultural sections.
Company serves without
competition electricity for
light and power purposes to
51 communities.

Price 98.75 and interest
Yielding over 7.1097

WATKINS & CO.

7 Wall Street 40 State Stract
NEW YORHK BOSTON

EDWARD B. SMITH & Co.

Investmen! Securities

Corporalion Financing

Commission Orders Executed

35 Broadway 1411 Chestnut St.
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United States

Automotive

Corporation

(Lexington Motor Company—Ansted Engineering Company etc.)

$1,750,000
First Mortgage Collateral
8% Convertible Gold Bonds

Dintedd August 31, 1971
Authiorized $3,000,000

Totwit e rled

refundablie. Prin

on of Norisal Fede

bied Xnt, 1924, at 1

1 anil intersst, or ¥

t Al lin
Sat any i

CINT

tra hiis {atter as follows:

HISTORY

The Corporation cwns all of the outstanding stock
except 567,000 prr value preferred stock and directors!
qualifying shares of the following companies: Lexington
Motor Company, Ansted Engincering Company, Ansted
Spring & Axle Company, Connersville Foundry Cor
poration, Fayette Painting and Trimming Company, all
of Connersville, Indiana, and the Tector-Hartley Motor
Corporation of Hazerstowty, Indiana. Through owner-
ship of the abiowe mentioned subsidiary companies the
United States Attomoytve Corporation r presents a com
plete manufacturingAit. At the present time there are
less than six w 7. presenit average business,
Lexington cag godel either in the hands of
distributor®or at the factory¥f the company, finished or

N process,
ITY

SEC]

This bond is ion of counsel,

by first lig pi' the subsidi-
ari e Corporation
th with the Trus sasuapiih 1

Hages on the manulac

ings and equipment of the follo Com
ton Motor Company, Ansted Engineering 3
Ansted Spring & Axle Company, Connersville Foundry
Corperation, Fayette Painting and Trimming Company,
and the Tector-Hartley Motor Corporation. The honds
arc additionally secured by deposit with the Trustee of
all of the cutstanding common and preferred stocks of
the above mentioned companies, except $67,000 of Pre-

ferred Stock and directors’ qualifying shares.

DURANT MOTORS CONTRACT

The Ansted Mpotor has recently been selected by
Mr. W. C. Durant, above all other six cylinder motors
now on the market, for the new Durant Six. The contract
between Durant Motors Inc., and the Ansted Engineer-
ing Company calls for the full Durant requirements of
six eylinder motors, the minimum estimate in the second
year being put at 25,600 motors, a basis which, with
Lexington requirements, should assure from the Engi-
neering Company alene an annual net profit of $750,000.

To b dusundl £1.750,000,
! lncome T
pal ancl interest prvable at Cantral Uni
Loupen bends in denominations of 3100, $500 #n | S1.000 1o
nible at the option of the Corperation cither ol
| time thereafter
Lonvertible mto the Closs A Comon Stocle of the Carporation at the rate of one shar-
3 A stock of no por valus for each S100 principal ameountal bonds, a4 1)
2up to matunty or date of call of bonds,

SRAL UNION TRUST COMPANY OF NEW YORK, TRUSTLE
Moo I7. B Ansted, President of the United States

Drie Septemibur )
bie March: 1st g1 Sept
vama four mill tax
Cuompany of New York
8% 1o principal enly. Re
Soram partat oy timeon or before Sep
AL 105 end materesl Goothirty ois s

Iaterest

xitn 12

b

tiiEtor

Le optivn ef

Auvtormative Corporation, sitniniarizes

ASSETS

The total combined net tangible assets of the Cor-
poration and all subsidiary companies, aceording to the
independent audit of Messrs. William Castenholz & Co. .
Certified Public Accountants. Chicago, IlL, as of August
31, 1921, after deducting all deferred assets, linense:
patents, good-will and all Habilities including this bor
isstic, and after giving effect to the proceeds of 11is 19sie,
were 56,870,510.52 or nearly 4 times the total prizcipal
amount of bonds now being issued. Net current assets
were $4,761,967.41 or over 2'; times the bond issue.
The value of the fixed assets pledged by mertgage was
$3,433,269.81 as of August 31st, 1921, such valus 1
arrived at from independent appraisals macde by 10
Coates & Burchard of Chicazo m the fall of 1520 {or five
of the subsidiaries, and an independent apprai-al nade
by the Lloyd Thomas Company of Chicago, Septemlier,
1921, plus addilions at cost, less depreciation.  Undes
thie terms of the Indenture, a {otal princ
abott $2,500,000 can be issued agamst the present
physical assets, provided the escrow provisions with
regard to net gamings and net quiclk
Mied widdd.

IR

assets have been
he Indenture com-

Combined annual #fet profits of the three subsidiary
companies of Unp€d States Automotive Corporation
which were established in regular manufacture for the
three fiscal years 1919, 1920 and 1921 (August 31) aver
aged $670,095.07 after depreciation, all taxes and 15:teres!
charges, or over 41, times interest charges on $1,750.000
of these bonds. Combined annual net profits of the
Unmited States Automotive Corporation and all subsid:
aries for the four fiscal years ended August 31, 1921, after
all taxes and depreciation, but before interest deductions,
averaged $516,734.35 or nearly 3.7 times interest charees
on §1,750,000 of these bonds. Similar profits for the
fiscal year ended August 31, 1921, were $341.610.61 o
about 2.4 times interest charges. These earnings, of
course. donot take into consideration the ver- profitable
contract just entered into with Durant Motors Ine.

Subject to the approval of all legal matters by our attorneys, we offer
these bonds for delivery when, rs and if issued and received by ua at

99 and accrued interest. to yield over 8.00%

HARVEY Fisk & SONS

lncorporated '

34 Pine Street

BOSTON

CHICAGO

NEW YORK 11 Last 45th Strect

PHILADELPHIA

The information given herein while not guaranteed has been obteined by ua from cfficial or other sourcea which we believe 16 be relialils.
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SEVEN WALL STREET

BANHERS BUILDING BOSTON
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MUNICIPAL BONDS |
Exempt from all Federal Income Taves ;
$250,000 Syracusze, N. Y. 4';s Jun. 1, 192552 4.29-4.007% ;'-_3
75,000 State of California 45 July 1, 1965 4.25
500,000 State of Califormia 55 July 3, 1943-49 4.30 ;
50,000 Dulath, Minn. 55 Jan. 1, 1952 4.30 i3
500,000 Louisville, Ky. 4) s Feb. 1, 1969 4,30
500,000 Cleveland, Ohio 4l%5s May 1, 1956 4.30
500,000 Cleveland, Obio 5s Mar. 1, 1969 4.35 &
50,000 Camden Co., N. J. 55 July 1, 1925 4.75
100,000 El Paso, Texas 55  Nov.15,1959 39 475 |
500,000 Jersey City, N. J. 55 Dec. 1,1525 4.80 B
500,000 Morth Carolina 5.95s OQct. 1, 1923 5.00 ¥
Legal investments for Savings Banks and Trust Funds 'i
in New York Siale '
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